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Standard-Setting Boards in the News 
 

Bangkok Post | 31 July 2017 

Thai SMEs not ready to adopt IFRS 

More time needed to brace for switch Thailand has decided to postpone adopting the 

International Financial Reporting Standards (IFRS) for small and medium-sized enterprises 

(SMEs) from the start of next year to 2019 to allow such businesses ... 

  

 

News that Matters to the Profession 
 

Sunday Standard | 31 July 2017 

BICA RAISES ITS RADAR OVER UNQUALIFIED FRAUDSTERS 

The Botswana Institute of Chartered Accountants (BICA) has expressed concern over people 

who work in the accounting profession with fake qualifications. The Institute is embarking on 

efforts to sensitise the public on its Act. 

The Times of India | 31 July 2017 

SIDBI, CAs discuss financing options for new, existing biz 

Nagpur: The Small Industries Development Bank of India (SIDBI), Nagpur, had organized an 

interactive session with city’s chartered accountants (CAs) at a city hotel on Friday to discuss 

various financing options for new and existing ... 

Journal of Accountancy | 9:21, 29 July 2017 

Tips from a not-for-profit standard early adopter 

Alyssa Federico, CPA, was in a fairly strong position as she began to implement FASB’s new 

financial reporting standard for not-for-profit organizations. 

CFO Report | 5:57, 28 July 2017 

U.K. Audit Quality Still Lagging Expectations, Council Says 

Despite recent improvements, the quality of audits of publicly traded companies in the U.K. 

doesn't yet meet the expectations of the Financial Reporting Council, the regulator for 
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reporting, accounting and audit in Britain. 

Accounting Today Online | 28 July 2017 

Irish accountant organizations combine 

CPA Ireland is absorbing the membership of the Institute of Incorporated Public Accountants as 

two of Ireland’s largest accounting professional bodies agreed to a permanent collaboration. 

FEI Daily | 16:24, 28 July 2017 

SEC Posts PCAOB’s Proposed Auditor Reporting Standard to Federal Register for Comment The 

SEC will consider feedback received prior to making a decision on the standard. Dianora 

DeMarco •July 28, 2017 

The SEC will consider feedback received prior to making a decision on the standard. On June 1, 

2017, the Public Company Accounting Oversight Board (PCAOB) adopted a new auditor 

reporting standard, subject to approval by the Securities and ... 

Business Intelligence Middle East | 11:09, 28 July 2017 

UAE economy benefitting from rebound in global trade and tourism, says ICAEW report 

UAE. The UAE is benefitting more from the rebound in world trade flows and growth in global 

tourism than other GCC economies, according to ICAEW. In a new report, released today, the 

accountancy and finance body says the UAE has a more ... 

The Financial Express (Bangladesh) | 27 July 2017 

The role of CFOs: Making business organisations compliant 

Bangladesh, July 27 -- The Chief Financial Officer (CFO) always enjoys a position of respect in 

corporate domain. A financial expert with insight to manage complete monetary dealings of a 

business, his/her position has evolved with ... 

Business Line (The Hindu) | 27 July 2017 

CA Institute forms group to improve disciplinary process 

Two other groups to look into framing Vision 2024, black money On the heels of Prime Minister 

Narendra Modi’s tough talk, the CA Institute has made the first move to address the issues 

raised by him on July 1 during the profession’s ... 

Association of Chartered Certified Accountants (ACCA) | 20:00, 26 July 2017 

Financial inclusion of MSMEs championed at United Nations event with ACCA and ICPAK in 

Kenya 

MSMEs typically have limited access to financial services, which stifles growth and innovation. 

Access to such services can be a key factor in accelerating MSMEs contribution to sustainable 

and inclusive growth. That’s why events such as ... 
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Australian Banking & Finance | 22:17, 26 July 2017 

Climate change rules put bank lending books in spotlight New global disclosure 

recommendations on financial risks has revealed the growing climate change risks that banks 

could confront... 

New global disclosure recommendations on financial risks has revealed the growing climate 

change risks that banks could confront with their residential loan portfolios, according to a 

recent report by Deloitte. 

The Wall Street Journal Online | 18:56, 25 July 2017 

U.S. Audit Regulator Sanctions Hong Kong-Based Accounting Firm; Bans affiliate of Crowe 

Horwath from auditing U.S.-traded companies for at least three years 

The U.S. government's audit regulator has barred the Hong Kong affiliate of accounting firm 

Crowe Horwath from auditing U.S.-traded companies after the firm refused to cooperate with 

the regulator's investigation of its work for a Chinese ... 

Accounting Today Online | 24 July 2017 

IMA names new chair, Alex Eng 

The Institute of Management Accountants has appointed Alex C. Eng, vice president of U.S. 

corporate finance at EDF Renewable Energy in San Diego, as the new chair of its global board of 

directors for fiscal year 2017-2018. 
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