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The Accountancy Profession should Take The
Professional Advantages and Responsible as the
Services to Promote The Sustainable Development

The 2024 Cross-straits, Hong Kong SAR and Macao SAR
Accountancy Profession Conference was held in Hong
Kong on October 28, 2024. Dr. Jiang Yong, Executive Vice
President & Secretary General of the CICPA, delivered

a keynote speech, introducing his thoughts on the
accountancy profession's service to the sustainable

The Application of the Large Language Model in
Accounting Research

With their powerful natural language processing, text

generation and data analysis capabilities, the Large Language
Models (LLMs) have brought new research tools and research

methods to the accounting field, and made the accounting
research gradually focus on the intelligence and data-driven

accounting. Based on the concept of LLMs, this paper analyzes

their application ability in the field of accounting research,

discusses the specific application methods of LLMs in accounting

research from the perspectives of conception and creativity,
literature review, research hypothesis, data processing,
research method, summary and improvement, and provides
corresponding application examples. In addition, based on
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the challenges and risks that LLMs may face in the accounting
research, it proposes corresponding countermeasures.

development from two aspects. It is mentioned that the
concept of sustainable development has a long history

in the Chinese civilization, and nowadays the sustainable
development has become an inherent requirement of
Chinese modernization. The most basic understanding is
that sustainable development is not only an idea, a theory,
but also a practice and some concrete actions, which is
related to all fields and levels of the economy and society,
and has become the basic point of production and life
style as well as the transformation and development. It

is stressed that the accountancy profession should take
professional advantages and responsibility as the service
to promote the sustainable development, and focus on
the following four aspects: to continuously strengthen

the integrity of the profession so as to better play the
value of the profession; to continuously strengthen the
professional standards system construction and implement
the closed loop management mechanism of the standards;
to continuously improve the professional talents cultivation
and training work quality of the profession so as to form a
professional talent team force; to continuously strengthen
the self-supervision of the CPA institutes and enhance the
practice quality of the accounting firm.
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Conceptual Framework Construction of Accounting
Digital & Intelligent Environment from the Teaching
Perspective

This paper analyzes the connotation of the concept of
"Accounting Digital & Intelligent Environment" from the
perspective of teaching, and constructs a conceptual framework
for the digital & intelligent environment of accounting work. It
defines the digital & intelligent environment of accounting work
as the working conditions provided by the intelligent function
brought out by the digital technology for the accounting work,
summarizes the main properties of the digital & intelligent
environment including functional, technical, institutional,
resource, iterative, puts forward "DATA Model" to summarize
the constituents of the digital & intelligent environment, which
is divided into elements layer and scene layer, finally from the
perspectives of functional quality and
utility quality, it identifies the

quality characteristics, the main

cost and benefit of the digital

& intelligent environment.

An Empirical Study on Satisfaction Level and Loyalty Degree
of Chinese Enterprises Going-abroad on Accounting Firm's Service

Based on the "Cognitive-Emotion-Intention" Theory and Chinese Customer Satisfaction

Index Model, this paper builds a theory model for research on "Going-abroad" Enterprises'satisfaction Level and loyalty degree
on accounting firm's service, analyzes the influence relationship between the "Going-abroad" enterprise's perception on

image and service of the accounting firm and its satisfaction level and loyalty degree to the accounting firm. It finds that both
image perception and service perception have a significantly positive influence on satisfaction level; service perception has a
significantly positive influence on loyalty degree; although the direct relationship between image perception and loyalty degree
is not significant, both image perception and service perception can indirectly affect loyalty degree through the intermediary
variable of satisfaction level. This paper also analyzes the matching relationship between the satisfaction level and the demand
degree of the "Going-abroad" enterprises on various services provided by accounting firms, so as to provide relevant reference
for accounting firms to better serve "Going-abroad" enterprises and improve their customer satisfaction level and loyalty degree.
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Zhong # Pei ; 2022 ; HIa0BRFIRE, 2011 ). SR FEHE
a2 E CCE BB EHI R Z s | IR R, IR s
kBRI A B EE N TAA, BREGERZz@IGE
K 45 4 (McKibben 0 Wilcoxen, 2008 ; Larch 1 Wanner,
2017 )o MBEZFENNBEXB AR ERINZ~E B E 200,
Lockwood 0 Whalley (2010) 181, BRI =15
O Mg, TRERZNESAEE, MRS, Er-fEeE
MM, AaXERMRT =t B E 0.

2. AR E I I E R 5. SACH 5 EBAE X
B —EHMEEESECWHRERE. mEEEARLARE
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RIRE. SERETN— IR S EEL
( Weinhofer I Busch, 2013), fE N E@E
1ELMERERE. ISR, HEBOBR, LUK
HMERES, B ETRHER™ G
555, SLISESE BEE S SR
IR (AEEFIRUER, 2015); £ X2
A E X —F EF i FR IR =E SR
HEmoi&, BEREREEN. WEife
Bl WEHREYE. DtthmaR. SlemE
TR SREURHE T 75 BB ( Dossou FlI
Mitchell, 2014 )o

WEFEXTIREENFIMREFREE
EhFHRNREREX—E@, HEZ (2011)
RIEF XS IOt 2= TEIe, N
AT E RN o, RIMEIKEIRR
M FERETFEERES]. B ERFOFZEBN
L= XKL (2010) WARENIS.
AR RN AR NS S E e
W RHEIRE STHUA RS, AR ETE o
TRENE (2022) BEFoJREARERR, W&
TEEHR. EIRERNEIRE. AT
TEWREIR, A UIERIRES T S5EE AR
FIREIRMEIN . REFIT 0T (2012) B
W EIGHIZZ MR R RIS . TR 5 IR
BRMUREEMNE=E@, RIEESKK
RRERGELTHREEET SHIE.

G Eath, 2B XEE X ERRREE 25
RSB T ENBER AN A, & S ENTK
. RETFE. ENESERIRN SR
E@miszim. &5+ RERrsn R £
FEEPTEERNE. Mg, TlshsE
NS ZEH, Mg & XK E RO
2o Hit, AU BEEZrE R E R
NAFIS, E CBAM BRI EL. K.
B, B, B SREEA AT ISEERNEE
ORRE Al E N sESeH , Hp il axsiay,
B 2RI E KT K EE CBAM
XIPERNAIE, SR EPRREE 23
EE&FAESRERHEREINRT.

(Z) BRES

BRRRLIE AR E R SRS BUER E 2
NRZBERN—fPinEsy, BN A RSE
FITHNRZOUREERR . B RHISERERS P E B
WHOBR Sk 7Rk, (Bt O

ACADEMIC RESEARCH | ZAH5R

RV RIIB . A SRR SRR R O BEM IE S P 5 T 5201
BELORREIEKE,

1. BRERIR KA ST S iR & B E O iR iR B FE K
(1) &xrEeiEl, Ths@anise. MEW. SI0F0
EMARRD, — PSRBT 92 0T BEYEiE 2989 (Suchman,
1995), EEMREBFHLGRISEEIIA R RIEM R
V8 ( Zimmerman 0 Zeitz, 2002 ). B, ASCIRERH O
NRFFRATIAH RIS R, S E R miRE
i, WFBEBAEEGENB SRR TR, EAEESER
MBI ; (2) FEER X SRZ N TR EEEd, Fa
HXE DB R WIREEINEF IR EARNEESH (RigE
%, 2019), MEREEIRFFE KRB O M IREr miHRERS .
B, NEEESHEEREESHFESIR, Pl sEIRER
LUBE miiags Ko 2R mtiE X SSRGS, NmBiEh
WWiEg, 1#A=%0 (BAWE, 2024); &5, RELERS
N, HEITRFEIMAR. RIS, S miaal UM
KeES, BIERs e T ke mMElmin = BT ROl
G S IESE (Arrow, 1962 ). IR KRS EH
Ol BRI R ARPIER L, HEXTSZ 6 FBRERFRHEAN R A A
T, HECBEHEHEISS, B0 oIgia@midsEERiA
BRI E RS

2. BRERIR KA SLN S PR R O R E K BR
BiccpiEsH OR W ELRA, MHRE-GHO (FER
B 2010 ; ZEHRIEFISKITIE, 2012), SRR BB . 2
DAL OENEE, 2% RUUTEIE : (1) 2RISR
o), BRI O S0 (FEhI8%E, 2023), AR FRILS]
FEYMEHIREE AR S A, (2) HOMR VTR XS5
FLWHINREE2 ER ANRZESHFAEF, BB ORI
FEINEREE (FEHFGE, 2014), EERN WK Bix
HE MISSHnTEEMEGEME. SEEREET, A
BHI SEAMANE, B IeREEREENZRR N
EEHEE . HERERRENH. (3) B ERESEHORE,
S EBHIR BRSSO R ARSI E (F2his
%2023), SHEZRBREMO T REEXIEOHEE K
PRFFAENIA TS (4) HORRB WA BRFRIRS, &
FIF PR S HEIUNE S, SR ES AL (MBS,
2014), MMiEIEXFmE REAAN, BEEOE RS
HEREERER. (5) BB EEMFRE (M OmfiZ=E
&, 2012 ; EE, 2021), ZBERRIBEEAHEN, HOE
AV ETRES T HIE XU B RE AR <F B RS ( EEMFIF R =,
2018), IBAUCIEEIE RN, NiEEBE S EEE .

BT, ASURBUI N ES M RR Hla fl H1b .

Hla : BRER KR SoheaetE ST E B O L i S K

H1b : BXEE AR SLhE G HISS T E O B VIR SR
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waxn | sRgn  wegs sEEY
wmERrE BEE M RIBBRPATIFARLL 1-9 BT 5
B %ﬁﬁ@“ CBAM  FERIESEASTRN (WEX)
WO Export  AESNE OIS
RHEBGERE  Intensity ATl BSERHERE
e ARBAE A - CRin
P iTlNE Git* (5
PR Su BB - BHESTRR - SR ) /
ER2N
T b AR = WUAER (4Fidita
AR Age \LEIE) PO 4
o AT R = AR - LHIR
AR Growth e ) LHigR S A
BRI Leverage  TABREER / Br=SE0
mabbE CR REN&r” | imahtafs
FFEIER ROA SPRIE /(RS + IR ) 12
e | REREEE  Return IS LA BRI EAN AR ENR R
AABEE Cap =N
SRRKE  EPS KRR SRR AR
WEHEL BM ARG / AalifE
FIAEIE separation SHEHANE LiASEHIRSHA
iz
ST BI M EEEAK
FFaRMER SOE EERICH 1, Eihick 0
S ?%ﬁﬁﬁﬁﬁ&&%ﬁ%ﬁ%ﬁ@ﬁ
. N AERE LECRY IEER SRS
HipwmE | RXES  Dual s Frslt 1, S 0
X . DUHENHASHITESF T, 1)
it Audit e E A% 0
%2
ra. EH THARSHE ——
) FEARERE
z&ﬁa%a%%%%% 2017—2021 FobE A
RE IR R, B ORdERE
FETEIMEEMEERIEE, I HRETE
BB IR T U8 B P AL BRI
ﬂmmﬂﬁ%%ﬁ$l¢ﬁﬁ%FoJﬂs
3
ST, SRR AW IAR kE, BLEs =
RSt
Variable N mean sd p25 p50 p75 min max
M 8305 1.930 0.630 2.000 2.000 2.000 1.000 5.000
CBAM 8305 0.010 0.110 0.000 0.000 0.000 0.000 1.000
Age 8305 11.120 7.910 4.000 8.000 18.000 2.000 28.000
Growth 8305 0.130 0.240 0.010 0.090 0.190 -0.400 3.140
Leverage 8305 0.430 0.200 0.270 0.420 0.570 0.060 0.920
CR 8305 2.810 2.820 1.250 1.850 3.190 0.300 18.460
ROA 8305 0.050 0.080 0.020 0.050 0.080 -0.510 0.280
Return 8305 0.100 0.480 -0.210 0.010 0.280 -0.680 2.480
Cap 8305 3.620 6.550 1.420 2.040 3.050 0.360 48.740
EPS 8305 0.560 0.900 0.130 0.400 0.820 -2.380 6.550
BM 8305 0.360 0.170 0.240 0.340 0.470 0.010 0.820
Separationfi 8305 4.250 6.910 0.000 0.000 5.990 0.000 29.280
Bl 8305 37.870 5.330 33.330 36.360 42.860 28.570 60.000
SOE 8305 0.290 0.450 0.000 0.000 1.000 0.000 1.000
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hEEM =D

8305 MWMME. HIHEFRIRIGEXT AR SICHITIE, AN IE
LI ST 1% 0 99% Fa EALIE, UANEURIRS I AE TR
BEiEESR,
(Z) ZEEN
1. RS,
IR IS

PN =P (N R NI AN E i ER O
%@ﬁ BEaEE ﬁ%‘%ﬁ*ﬂi?%ﬁ%ﬁ )
Eﬁﬁ%éﬁ  BRHERGEE (B). oEHEEED (R). TIF
F-ReIE mﬁ%ﬂ( EEA%EEéﬁWm%mm
HESR P, @%l¥\ﬁ£ SHERGEIENR “pil” Sl
BOREEKYE, BN E S+ SSIR PRI R P HIERMIE K.
BB —1ER0T o alHE 81EgR C & A (C-CC-CCC-B-BB-
BBB-A-AA-AAA ) 9 NELR, %88 (1, 9] IX—X (a7 &N IHE.
2 WL R, wIAEETILHETE (CBAM ). SIE
i 32 CBAM BYSEUFSCik Shen 25 (2023 ) #H[E, 4321 2020
FRREZ R B HBIBE TG B Bt T
B so ASCEHEARHARE N 2017—2021 4F, ﬁilftﬁlk‘kEd’—‘Hﬁl\EﬂfD
B E H ORRBR (Rl [ER E A& T L Hl 522
CBAM, =Treat; * Year,, Hd1, Treat, NUIRERE M TR
P ESET AR HBEORRER, &2 Treat=1 ;
&N Treat=0, Year, @RI HAEHIEE, $E 2020 F
K2 JGFABH Year=1 ZZHUEHEEﬁ}‘Yeanzoo
3.1 &, 2% Shen & (2023). BAE (2021)
%W%IW,KIf%$CMMN¢ﬂﬁEﬂE%WN 1z
Hl 7 RS (Age ) JLlLEJZkTE Growth ). &=
(Leverage . muz:j]l:lﬁ? CR). &=z % (ROA). IRZENE:
(Return RABERE (Cap). BFRWE (EPS). Wﬂiﬂi
{ELL ( . W ESRE (Separation ). JRx7 &L (
ﬁﬁﬁﬂﬁr SOE) &35
) RS RE
KI%MT%TNNEE Rig “BRBIEIE LS
(CBAMY) B AW NBER YT, WopEH OB AL
”T%ﬁ@?%ﬁ%ﬁﬁ@ﬁxh,xﬁﬂiﬁ & (DID)
151 CBAM XI TRl B EFRKFE R, BEARTE AR IR
AR IRATE B P RS HR AR L 2R LN, BB
HHHEFRER . AR UASE CBAM SETESAIMA o E H CIRREE
TR, e oaxdiad, EfRERGT -
CM;=a,+a,CBAM; +RControl;+y,n;te; (1)
) ep, iCERE, JERTW, tARFD. WHRE
e (M F Il i 78 t BTEARIER E Ko CBAM, AT i
ft t BTHAZ R BB SR A M LB HUS20iE R, (E ARSI
BRTE, HEH o, BANESAXKINSR, BRET CBAM
XN EE TR A EfIER. B JuEHlZE Control,
NEREFEE. I, AREFFREERLN v« (T EE
AN N o € FRBENLIRZTN

/\7JJ
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™M CBAM Age Growth Leverage CR ROA Stock Return Cap EPS BM Separation Bl SOE
™ 1
CBAM 0.038%* 1
Age 0.075***  -0.003 1
Growth 0.048%*  0.024*  -0208"* 1
Leverage 0.205** 0016 0.277*  0.001 1
R 0189 0.034"*  -0170"*  0.021%*  -0.650"* 1
ROA 0.054***  0.059** 0106 0387*** 0319 0248"* 1
Return 0.055%*  0.043**  -0.050"*  0.182*** _ -0.026™ _ 0.009 0247 1
Cap 00717 -0.028*** 0.143%* _ 0.028** -0.023* _ 0.119***  0.176"* -0078"* 1
EPS 0.162* 0059  -0.038%*  0.349***  -0.092"*  0.149**  0691*  0.259***  -0.044*** 1
BM -0.039**_ -0.003 0.042°%  -0.134%%  0424**  0244°% 01257 -0323"* _ -0.140%* _ 0.014 1
Separation || 0.042***  0.005 0119 -0.024*  0.045*** 0012 0.036***  0.018 0.017*  0.042°*  0.025** 1
BI 0.024* 0,028 -0.051"* _ 0.003 0.012 -0.001 -0.033**_ 0.016 -0.003 -0.002 -0.058"*  -0.080%* 1
SOE 0.195%%*  -0.046"* 0.530%*  -0.157°% 0264 -0212%% 0.112%* -0070***  0.070"*  -0.067°* -0.006 -0.009 0,042 1
B o RIRIRAE 1% 5% 0 10% BIKFE ERE x4
TEs . Ny ) s
wExESt  HESCEARI RS EFEERS, SR EERITF R
vatle  NENNNN  [Verobie NN QIFREEATE, TISIERIEIR Hla. SRAEWKETE (VIF)
CBAM : BM : . _ . .
5 Lza0) B SORET, BHER VIF S AER 271, €F 10, F
Age P Separation 5 VL . _— s N
S i A B BT A S E A e
Growth : BI : _ .
o (200 O (=) EfEEIGK
Rk (117 ~ L) H£SMETEFEL (1) HfEHER. R DID EHE
R : Constant : s . .
) . ECTICH LRGN AT HI P E BB EF I, IA—R
ROA .. ear es _ N N _
(026231) Industry FE__|| Yes JIEHIEE, MWD T EERNHT 7R LSREH,
Ret oo N 8305 o e N R N
- (33)162)9*** Adjusted & )] 0.167 CBAM BIEHUE 1% B9 ZZM/KFE N AIE, WESLRIR Hla. %
C -0. F 72.5653 N . -
? (562) &5 BARRERFEH CBAM ARG, hEHOIRR BRI AR HREE S
£ (1160) EgEPRE 129 CHRETEKE.
o - - (70) fefeittele
ariabie F.CM F2.CcM FRE g L i A N
509 DID fEIH 455 3EE, BB EATHIHI=1ED
0.1161* 0.1170% ,
CBAM
1.93 2.03 . s e
— ) 20 P ORI SIRT, BROTFUSEE. BRE
P— T BEE R RN TR TR 2 A, B SR
Vear FE Yes Yes a6 MRSk, AGtEBSREMER. S
CETT R o HERSWH TR, SR
N 7061 5626 CBAM 1l - N N NN e o g
Adjusted R 0.148 0.147 BEIBE 1. e R . M CBAM AR EZEE S, B AR E
F 54.6796 451123 Thte e

h. SCEERE RO

(—) fEAMS

=3 RFETSMAMRIT. RDEE
THLEDPE (CBAM) BISEEEN 0.01, &
BATE 2020 F ez fa, SR ORLEER
A AR I 1%, A REE (CM) RIE
G E, FEYEI1.93, EEHR 063,
I BARE AR P B ch AR T “CC” B9l 5
EbIX 50% LALE, BARERE6RE EE R
BKo

(=) fERMDH

T AIRS TEEMEXUSITER. 5D
ST ED DS (CBAM ) O BRETE (CM)
£ 1% KF EBZFIEEX, 585 CBAM BEED

B HEE CBAM MR ESE I EUZ 2 Emsoin, BtbA
AR TR ARR— SRR AN E I ER, DRl T
B, 455905 6 s, CBAM BYEEAIAE 10% F0 5%
IR F FEENLE, XEWREWARFTHIH ST B REE
R AR, SUEREEESHRITA, REEKFEL
#ETto

2. INEMEHIEE. TR (Size) oJgeaXH
SHREMETR—EN, FEIHEER (1) PR
LT8G, WEREWKEENEXRE. RIELX7NERETR,
EEEEIIMEMES, CBAM £ 10% HIKFE EIFmEZ b
WHIBRE TR, el W WAEEMRKBIPER, 2565
BSR S a R S i TERN

3B MABIERN . T TH PR EAREE P A BEI A
FIMAFEIEEI, ASAEEERTIERL (1) 9B E )
TAMRBEEMR . BIHE5RA0E 8 Frx, CBAM HYEIIFREE
10% B97KF ERZNIE, SRS LERMEER].
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Variable ™M Variable ™M
*
CBAM (011 (7)33; Year FE Yes
: Industry FE Yes
$Control Yes N 8305
. 0.2409** ! 2 x7
Size (36.94) Adjusted R 0.285
Constant -3.4366"** F RIS Bt |G
(-25.16) eI
Variable ™ Variable ™
CBAM (Oiog?)* Code FE Yes
: Industry FE Yes %3
SControl Yes N 8104
Constant (0(-)7g55’3) Adjusted R [ 0,690 2 EEAMAEIE
Year FE Yes F BOE AR EE
[ivEs
. (1) (2) (3)
Variable o™ ™ ™
0.0737***
CBAM_ Export (277)
. 0.9468***
CBAM_ Intensity (2.92)
1.7463%**
CBAM_SLI (279)
-0.6163*  0.0644 0.0718
CBAM (214) (0.78) (0.87)
Export Wiz
P (13.21)
Intensity 0.0110
(0.43)
0.0636**
st (2.02)
$Control Yes Yes Yes
Constant 0.8408*** 1.1904*** 1.1024***
(9.97) (15.35) (17.10)
Year FE Yes Yes Yes
Industry FE Yes Yes Yes
N 5198 5697 8305 %9
Adjusted R? 0.213 0.157 0.168 TG
F 56.2224 48.1666 65.6635 el
(1) (2)
Variable ETS=1 ETS=0
™M ™
0.2439 0.1588**
CBAM (1.09) (2.39)
SControl Yes Yes
Constant 0.6491** 1.3596%**
(2.27) (21.01)
Year FE Yes Yes
Industry FE Yes Yes 10
N 871 7434 BHPR
Adjusted R? 0.244 0.137 SRS
F 11.8634 52.6013 el
(1) (2)
Variable Dual=1 Dual=0
™M ™M
-0.4919 0.2123%**
CBAM (1.09) (321)
$Control Yes Yes
0.9210 T.1164%*
Constant (138) (17.17)
Year FE Yes Yes
Industry FE Yes Yes
N 173 8132 =1
Adjusted R* 0337 0172 WEE L hiE
F 4.4761 73.2569 FEMH IR
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() PN

FERRGICE R, EfrREL2SIEEFIZHOR ®
WIS IR, EERIEe T, BB RIGERET
I El. 4HPESFE. kBRI EFRRHITIREE,
AR BT B O (Export ). BRHEFFGEREE (Intensity ).
Tl =S E (SU) =PZERQRAEH. BRI, A3
BEITEME (2018) BUaEHITHERR, REBER (2)
e

CM;=6,+6,CBAM;*M;+8,CBAM,+8,M;+{Control;+yin e, (2)

mo, i fCERE, RS, tIERED. HHETE
CM Rl i 72 t AR E K. 8 CBAM, * My 3518
WAEETISISHOME. HRceERT VRS E= A0
B9z eI, HEH 6, 2B THNMNE R KNSR

RIS TEFER (2) BHITHER, SITRRIINE
6, 5k, HOMKE, WHIRERET =S EII=ER
IR E K, SRk Hla o —. B O
A, HEME, T EPEESE, 2 CBAM MHIHH
CIERBR TRl XS pscEe 22 USRI B M B, EIREE N ES
{EH SN0 IE S 15

(7%) BEMGL

1. BNBRHEBREZ 2005200, B 2011 Fi2, “+—h" M
VN EE IR R L@ 7 HIREc Z i m (ETS) 89K, &
EEBES. #. P A, =5 BRRIEE EmEsnihE
BN Z e, FF 2013 FEE L& F. 20201 F7 3, &
EHEAEE ZimIERS60, NNE SHER A7 2000 Ko
iy, BEFENHHIBIRZZ1H0S CBAM BUtEXME, &
AT BT E OB EE A ENIRHERIN A 252 %
Y, WEHFEEOMTTESHMNHER, 2 CBAM IEXXLE/5,
IR SRS S B HAIR AT RS, AT
B ERER. Kb, JT7EZR CBAM X iREIEF
EOREANENBHINZ ZTnFEER, AXS% Shen
% (2023) W95, LARIVESSS ETS R Z LI ER, X
I ETS miidpE ssHF0AHY ETS iinE wtl.

[BIFL5RA0E 10 Fire RS SEINRHERINEZT,
Hlli CBAM BIZIaEE/ N, (RAVIRETEAFAERE LM, bk
ANEZ A BERAT RV ST BRRRIBISE IR, 1 —E st 1A SRR
FLEIC o

2. BIMNNE FibEE. &EBIE ARSI BRI,
fHEshF e 5o EEMam—ERIFETRIREN. &8iE
RZBRAT (BEZFr) /£ 2013 FRM T (IE. ek
Gl (ESC) E1Es| ) LG AMEHR<E, £ 2017 F
KB ESG IR E RN “BIFIBE” AN BTk fiE
B, BlsmbIEsk EidARESENXE, ReEXIMEEM0
Bille MARYIRESFRZZFT GRZZHT) F ISR ( EX2



THE CHINESE CERTIFIED PUBLIC ACCOUNTANT

(1) (2)
Variable Audit=1 Audit=0
™M ™
0.2508*** 0.0949
CBAM (3.06) (0.89)
$Control Yes Yes
Constant 0.9503*** 1.4043%*
(10.98) (15.01)
Year FE Yes Yes
Industry FE Yes Yes
N 5002 3303
Adjusted R? 0.203 0.114
F 52.2648 20.9239

B ) WF LM G ENARER —&
K, WHIMEEEANMFEEET . ST,
ANXEF R EHIMNEEERY EHHZERME
2, ZBRESEENE A RIOH RRZY £
3R — EREFNE EitH, EEEAE
M CBAM MRS EIIIZE R

[EIFERWE 11 Frme X TFWE Lin
B, CBAM AW IREEmREES
0 ; mxdF R — i, CBAM B9
2 SR AERT B o

3. BN RSIHMESE 0. B2
BX@EE, Ref&E it RSB
BARIME NG, 8= T BRI HER N (P
JEEZ 2023 ; BEEFIZHAEE, 2023). KREE
CBAM BUERIERU SR /E K skt O L Rl =i
HmESHMH OMAIEN. 50 FEFEE
TEiRMBE . PRIMASITNE, BEAR 1T
SHE TR S EIGER NS E, &
THmEZsk bl % AR B LA
XM BRI S MM E K, B MEIHIES
FES =E B AR 0 A NS R 8 e 1 1N,
ol ARSI A R E K FELAR S 55
BISEBUBRXES . FYRIE FIREE, A%
HAESHEN+KRSHINESEITSEA
MH, B2 CBAM R ST IZE Fo

BT RWHE 2 o ERIEH, X
FHRAB SNBSS FE IS B,
CBAM =S H B ER SR E K LN X 5%
MBS, MAHARBR S THIHSESS P a9 L)
A BEM S EH R o

75 EIESEIN

ANEFTPE AR EHAE] 2017—2021
FHIRPAFREIE SV S EE, FIHREZ
RET 2020 FRE BIIBAIBETHHIL AR
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REONIMESM, B RERRIREE 2250 H O\ i E TR EI520E.
NN A At IR e M R BRI BN, 4552
HitEahb s I e S E K FLAm oz, widy K
HOME, EREHReRE . FETIRSE SR ES
FOIEIRFEER R, TN BRI T HIEER I LIt iE.

=12 LSRR T < (1) BB AR T TR
e RO RS E ST EIAT, TR LT
pee  MTEBRHENE, KRIREBRIE M. (2) AERHLE)

PITREEIZMN, RIEKERBIIE I T H T H O AR S
= BHPNEE SR, T EFREREE ARSIk, i
WiREEHEHEAERSHIRSUR. (3) NEWESFEA
ERHrEOEE TSRS, KIS SEPERAIY
5. N A IR EAIEEZ KB TSR S5 PR TH O A
CRRERTEY, FRES SE B B SR EE,

R, tREERIPEREER W E LSRR ¢
BAEHIBRHIREIZY, A SRR E R, 125
BRETKF, DRSSIRERTIZR ZEF R

AR HTEERTEEE L FIIBERS AIRY « (1) BUT
R ESEHFE I SRR EROITHRIN, IIRTeEFHEKR
A Z I B AR RN, DEREZAERE
LRTHROTRAR, LTS e B
i, NOERMAEEAL SCI - m e L o E MR E . (2) VR
IR E NS REES, RS SEREHREZ 1,
RIEE SN ESC IREREESSEHIRER, Al O X URE
BREEZZHVZTRIER. (3) SN2 IR EREAZIE =,
BEZER SRR ST ORNERRIESE X, EahE(e
A STEEREERUAR, AoliFEkERSPREH S
S8, NPEEIRHE T ENREE SRS

O FEP BREAFEEFR mMoEHItAFRIFR

(SRS &P

=
%
X ik

1.
12.

o TEE, S SERASETELEI P E R B0 : BT EEIT GTAP-E BRI | R

5% . 2024(02)

FNE, EE . RAER AR SERZE2KPERY . REFRTT . 2023012)

Shen H, Yang Q, Luo L, et al. Market reactions to a cross-border carbon policy: Evidence from listed
Chinese companies(]]. The British Accounting Review, 2023, 55(1): 101116.

Zhong, J. and Pei, J., 2022. Beggar thy neighbor? On the competitiveness and welfare impacts of the EU's
proposed carbon border adjustment mechanism. Energy Policy, 162, p.112802.

Wl , S2K%E . BB o] LA R Bt R AISE S 0iaig BT KRR RS R RN . E5H
5t.2017(5)

e, AR . RREFE S MR EERTENESE  RHEEHEHE . 201507)

ERkED, XFHEE, W5, & RREF R FIRWOTHFEUR R . IR . 2022(03)

R, E5H , whee , XEE , 005, RoPE . BREERENNERRHRT— BT AL E 00
TEA . ST . 2019012)

JENA , BRI, XETT . B BRI A ER . S1HET . 2024(03)
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HoRAGHkG, FUBMEE . WEWHEEHEXKE
IR N T M= THMER A S ERBE B LR
(Z) BESNEMETHIBER Y SSEARBG 7
&
EINEATHIMER Y SR (R AT ARG 2 AT
RERE S EBSEE T RKizARE. R4E 2019
FHHIE, ZEEKRA 70% BGEM=1TImE
BWLSHELREG, FI96REN 200 H3ETT, 1R
ZE4E 1000 £ 5000 ETAZE, BEARBULTFE
21N SRl REE. mET
2 UHIMERN SRAE LR R B RS, BiF
2T\ h = =R E SRR AR B & &M BB
e IR0, TS = KB/ R R =TT
2 (The Institute of Chartered Accountants in
England and Wales, &i#R ICAEW ) #lxE, F
USRI SRR, REASIETH
F—2H RS 25 &, B8, RED
AN ENERRR S8 S BEE, dEDA
HlkE R 10 BEES. thah, —EERTNE
THEER MsEH SR HIE, MWL
I SR EMETHIIS S =0 H
SRR EE ANV ERE. HLalE AR
1% 1966 FRAELEH - EEATM=
THMRA S SEE M= 1 HIMER AL SR AE AR B o €
SHTECFSI =L ) 58 20 556 6 ZOAE - “TEM
AT ER B A SIREE A EIR5TT S E IR
fEE". EEEREME I IIEE
BV EREREE . #R4E 2021 FRMIT ST
iz, 72E 90% B9 EMS TN SR ARG,
fRESE B 250 3 BRTT 5 500 5 BRT A5,
FRZRAE 1200 £ 3000 By ia). fEEMH R
T EEEEEHDE _EIMBINFIAZR BRI
B TR M, HARBEM = THmER Y
SRR HIEAEXT BEAR, 1RYE 2017 FH9% 1T
s, HARNNNEL 40% B9 EMETHmEREY
SLEREREG, (REUEIEE 100 /5% 500 K HIT
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Z[8), REFMIFRIE XL S22 FAEOK, BHTE 20000 2 100000
HrtziE. ERERREAEERE BN ESE
EREGHI IR A e 1 BRI SRR O IalFo

—. EINEMETHRER L ARG A0 A RIS
(—) FFEMEITHHER S EREHIZRA
frEE. HESEREZEAER, FHaHTERL ST R
IR FEARTEANSTHINESSF, JNRRE, Ko EEREHN
RS EME T TR tamsn, —SEREIET
STHIN ARBE IR, RFEEEEEHE TN Aws
ARV TR
ZEFFMSTHRER ARG IR A BIE S THT B S
FOEMETHIN Ao ZEFMETHIIIS (American Institute
of Certified Public Accountants, &%} AICPA) tRYEfE & A%
FOR A E IR AR SIS SRR D =28 . /YR
chBUPTAO R AL . S AEN R, SEEHVER SRS INE thE
=fp . —2 CPAMNMETTX (CPA Value Plan), iEHTH5FT
bF 3 NEFWNDTF 40 S NE T, (BMIIFTEERTS
IE(EPRERTE 10 5% 200 H3Evlal ; —2EATHE (Premier
Plan), EATAE 4 MRU EEMESTHEEFAZ T 40 B
EHE e, XM ERRES 10 551000 3£
TCHISHERREN, Za T AR EARER Y SRR, 1RE1E
T2 INES MRS IR, £ BN EREG AR X 8BS 2%
FOZA BN ; 88 =FP2XKIMEESS AR (Regional Firm
Plan), EATERRIMXEHFIAZT 100 HETHE
THMSESS T KIS SHTHARBESITHNSES R T2
HEHSFIXFRRE, BEBEEREWLRIR. . WML
WS EthEIN B RNEFAAENXE, I EsE X
THIRES, BEANEGAEEAME, RBEEZ 2N
B, SHIFIIFEEBERS, WRAEATSECERENLYSS
REBIF LR EIE T,
g [F45 BR Y 25 A AR B PR 9 BR AL S 42 R BS ( Professional
Indemnity Insurance, &FR Pl ). RIBEE ( 25HE ) F0E
itk siE, T THmg e SLER Y S TR B
(PIl), ST EEARFEM. 1RIE ICAEW ATHHIREME
X, SNBSS AT ERGRTR, FEENEMTHIAL
o AT R ZABEM S 2 ZHUE - e RETME
THBML RS . S E A M & R EIR A AT EIETE
PR REB AR, 158 ML A B chlTHRLY B EF R SR B AL
EAIZE. (TEEIE S Pl B9AL SR &8N SR ELRRE
& THHESFMESF AR EE MR
NEXSETEREE R TMETHRZE L HR B R T
S ERER . thil, N2 AATEEHE T &45HF
2% (Accountants Chartered Act) i, SEMEIHIH{T
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A th 2= a] g2 SR B9 Y S E AR BS 0] B
ZIIME, SEEARTERSRMIEL
ROV SRAEAR RS ; SRl &0 F 2 1HE
( Accountants Chartered Act) Bl E, A&
fERF Tt T haENEK T THID
AN BT RN AESE—EIREIAER W 23 F
fRbG o

R KRN, RS H I AR EE (Pro-
fessional Standards Act) HBXME, M1
i U ARERY B ARG, A0, T
T NIRR A RIF 78 B0 A7, LATER
BReIHRBE BN NG X E .

( Z)FEMSTHIBER SR EARBE AR RS A

IRHESEEN M THMBR Y SR R ARBE HIE M
REGNSIHIERIRE, IR NIBE =T
EEFFRENEKA. BAEKA BZRLL
NEEER. TEE. JEERIATEMREHD
RS AIIESZ A= THC Independent
CPAs ) FUfKE T =1tImE S TIENES
FRISEMEHIT (In-House CPAs), FEIbEE
A N EEX S WEREINRES FEMETTH
P ANo SNBSS PITER R 2O RSA G
M R EREITHImE g, SRpaE
2THHaT MEA ™ AR, Bt
Uit EERINER NN ERR IR . BATES
B2, Wz EMitmdE szl 47795
REAZRWSHER RS, toh, MTM=it
N AERBR AR, EEERE A TR
HIFEE, WRBHRE A ZIRINI M=,
e HE TR AR SIS BSE
FHEENERSS . REEAE—MIAA, Tt
M EZEER L ( moonlighting ) Eb 2 ERHLL
BEENRENRENXEK, ESWEER
BOORSE. FE2TENE, TIeHRRAZRS
THIESCEEMEIHIE A, BAERKE
RNESHEESFEEMIR SHERPH M
REPMNERER, SIERIRA. REQHABE. =
EPRER. R, BEHLANBIHEEE.

ZEEMSIHIBERNY SRS —R TS
BEEM ST ABSR A . BBHITA. &
FEEA. FEEAZARPARRLASEE,
AERENV R R B P IR AL AT
NBeEE, BRI A S MRS G A&
A ERRTAEFEEATITE A ItIh,
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SNBSS asea—E LIEMmEMNEM T hgdEs
T AE IR I ER2eE , tha] LAREEI N R P aYE ME
REGAZ o

ICAEW S EL & RBYER AV ZEARES (Pl BIR IR A &1
TREIBEFE2SKo ICAEW SRARIREBIEEESE B14 SRIFHIIZE 11K
REASEE, 83 : (1) SHMESH; (2) 28 akA.
FERMAR (HETEARIEANAN, REFEFRRANZZNX
BERRE—RLE, EFR EEREAZ MEMLE ) FOE
Al EL TR RBSRARR AT B (B &R o] LLR A N BT S KA
FHEYMAR ; (3) REINEMRISKA. EBE, BFEEERE
RSB AUTEIL RIS EBE ; (4) (TEELHEL 5K
AFBITRSGEBIN ; (5) (FOEATE T GESTTIRS
aENA, FRIEFHEREEXEANERRAELATNE LA
FMs|ZIMHIRBEA TR EIVEREERN, SNIXL G
WA RARBE A 5 (6) 8 2. 3. 4. 5 IR AEZT .
WRATHEE ). EAERSEIER FHESEA AT
REN; (7) 1B "B RESTHNESFTB0HUEAIA

(=) FFMETHHERL TR A R RS T E

1. FRIITIEE ERZERER, 21HIR TR
HIRIRBIUEFERIA D “HIREE W Z1HRSS (professional
services ) MEMNEE" . XA ‘Bl =itIRS”, EETE

ST TS AR IR TR BIIESE “VEABEREA

BrEMETHRER TS h L SSd RS, LAk ZEs NS
SRS SRS, SIEERRFREETMESHmN
S ENFRE TS E I TERS TR MY TR,

B8, HAEFBESUT T WA R THUESEB oM EL L
2RSS, FBE (CEEEMESTHmhEZ AT 58 ) (AICPA
Code of Professional Conduct ), ¥t NEHI 555
2%H (contingent expense ). HELUNNBZE XN TIELE
FH A REARTEANN “EA 2RSS . o, R
UERAT “EBES” MreErHRERN, WAHE ‘Wi
MENZTHIRS 4" X—tRfE. LIPS “EEEss”,
FHEH XL WEIFIE W ENRA ALl LSS aiaiEs. 35
“MRSSAT A7 BFIENEXTE S, BMAUE N T EP BT,
MA IR A B SR @R MRS T . REBENRE,
RE&FMattimrl h =0 tHERY S TR R P IE R
NESOTRIEINBIRSS AR, (B el AL EE AR AT
WA, HEBNS 2T AR S LIRSS (T AEE,
SRS N R E A AT K B IR E B ae 8RS X R
FhalLAAE AR — T “IRSS

KTREATER “BIRS” WEAREANS, ®iE
ZNE/RTEF ST S (ICAEW) FIZEEF M2 IHT
2 (AICPA) {ERSHERR FIEEAE, [ELERIENEEAR—
¥, HEIEEITFISIERSS (audit and assurance services ).
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BSELNSEMIRSS (tax planning and com-
pliance ). &Ml 55 E1Y (corporate finance
advisory ). 18232 AR&1E (information tech-
nology consulting ). A5 =1THRSS (forensic
accounting) LA & & ¥ & 1 ( management
consulting) . EYIEEZREBERHEE
BEEAE TR ESRERGFTARN “Fill=
MRS, AMBEETIRE S LEZUEST
AR, NSBHEXEERSIEMTTHmER
Wz, BREASIIERBIEFSMNELR
B, HEEREESFAIPING T ERIRSF
IR RS H9mE .

RETENE, FHEECETMHhE
FF ML =1t AR5 PTiE a B IR K EBIE R
e AR REEZ N RS EMEITINNE
RS 7 AIFER A (negligence ). i R B4
i& (misrepresentation ). RIS FINF 25
(violation of good faith and fair dealing), LA
NAHERIEIY (inaccurate advice ) FFi& AL
SERRHRACHT , CRBG A E)A A IEAE N AIIENE 2R T

2. BUKIRE “RE ZRE. TRENT
CREGIERS, At TtIms Tt 5S Fr i EK
BIRRE G R IEM RN AOE@ZEA TS
= NSRS, SEEARTEREAIANE
AN HIFOfR S T BOER . IRYEEE =1t
AT =0 E R E A THIMER L R AR R
Fik, R ATIER T AR S REEKAIAMERD
SN, MEASEE X RS2,
BRI, GhART s MR ERIESE . 0
AL =VIE- NN S - IN=Y e PRV N VNTIE] Rl DAY
LX e ENRIER MRS B9HRE BRI
o] gE ST O Z R 2095

ZEERR SO ER RE SEERE
—RERIE ST ITE SR ME MG P~
[Eo NEZTHIMEESS P o] SRS IR B (REZHO R
EREEERTEAREMSITHIRSEL
GRS (tax planning and compliance ). &
it 0 % uF fr 55 (audit and assurance ser-
vices). B EWAEITE—KSITIRS
( general accounting services) §E% 5%k
Mz HiZE . PRI SIHIMSE S E iR
SEENEM L, B0 T RIEARER S HIE
BT A= BB R K2R (crisis
public relations costs) FOIFIAHTFHHE X 2%
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(defence costs )o RELZTHMEESSFTIEE o RS A RIURE T
B BIESRE N 2, REASERAEIEM 7T oNEREE
BIEIRSEE, BIERMNSIZEEEM (cyber incident ). #¥EHEE
(data breach) P48 282 255 1E (cyber liability ), EAKRE
17 RZRAE (professional liability ). & 2 /E ( management
liability ). X417 /982E (employment practices liability ).
A EEH (reputational risk ) LUK &M B EEE ( regulatory
investigation ) &5 [i2B9Z . TEIRAFND, fREGASIHIGETD
Er SR ESR A ME R RS ENRE. AR
Bt NESHRRERENESTEETHESENRE R
ko KBTS SMERIGE NEZF 20X RIAE,
IR EE 2 mAEEN R R E =B A E ST SIR
5, M/ NE = THIMEE 55 TN AR BT BRI (2 IR A0 e A2
NEZTE, LUSNEXESEIEFMAESITEK,

3 R RN ESEE. PRRNEESEEmS, T
BV SRAEARBGHIER S O] 3 Jaifd, — 2 “ZRIE L ( claimsmade ),
T2 “RAER (occurrence ) —HHIXFITET, RIEAFEH
ERAEBHAENIZERIRERGE, RESVIEEH
Wo MAERMRPERBHAFS MBS BV RBEE A,
(B RRENEIZ AR . BaiElr EZ280E5R NIV
R ECRAZREEL.

SEE PIBPLARIE 9 ES, kT ImER A SHEHY
F-RREBEARTREEIAN (mEMSTHms=iHhE
5 Rk, EAREERMNE—RAFRE AR, EE
B S THIBER Y SRS RITBEE S, BHUIRE
BB A (policyholder) Xi&Es & o] LU ETFL E ST
=5 EERE, AMENEAIYTARBZEREARER AN,
WA EF e A GEE. mEesaIll ‘i fE b, =
ERZHMNRANEML T ENAEE, EXENR5ED,
AR EERR A EMFREAR o3& F BEIZ AR
RIRABEZ IR o

FURGRIMECTEMS, B2 HEMS i ImENL SR E
R R FTEIRE FAES L KEALSTEAN, mMYS
HERBOSHEIT AN EBNAERS. thaEETME1t
IMER W EAERIEAE] (ALAC) BUEARERE - “ARKEIEH
FREFHASHIT N, ERER, EH W EaHRR
ANBEME, Fiag e e 2B RS, Eithagii= X
. WMENSEZAET, REASEEANEESA
ZEERERR 2NN R TIRIADPEIBAF . Ay FEE
SMAN IS THIMSE SR, WREINAERE, WETLLERE
HigSoEY K, BriiteESLBIZEA. FXLLE, EEH
R ABIEE R AAREZ N ENR TR IBIR AR,
BEREFEMERIERHRIREES S —RREEE A
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(09 EM=THIBER SRR AIRR NS AE

AEMRE 2 S0 E M THTER L ERAF AR
BXFRINRIENLNEF AT EEE. SER
o EEE AR RIS THER L ST B
EEM ST ImE R EIRE (intentional
damage ). EXHNRBEHIRE BN (known
claims and circumstances ). X VE # ~ 8 (5
(fraud and dishonesty ), LI ABAESLMF
{51 2¢ (bodily injury / property damage )o 1
AN BRIMRATR IS S+l rE A EREEHE
KIS

s, iR F MR =S EE 1 i
2AHMAE R T, 2 B ImIAE
MAREZZIEANMR, dEEaitinsg
UMM ETNE THEX TS TR IE
B9RRSS 73 AU ER, MK AR SS 5 289 AL IR
AEBSEE N W EM & THhs =it Ihs
SHIESTHREREU N BT I it Ime
2THMESFHR R RENEHNRE, @F
AT ER A AR RIS OUR RSB E N o IR
ANEEBANRERRRNE T AEEBH T
EENSITIRSSEE, TR SHIRKE
EEHEL NSRS EINES R F LUK R

HEE—RNE, X FEMaitmfisit
LSS “EALK SHNREESE TR
HPESEEICRALERRER —TEIL. £
BEH, Z2HRE QST EETHDER S E LR
B "SRRI RIT N SENEFEARK
“WEAT N IERNEE IR FFIIE AR
FRAMNR AT EEBNE M= THMER L SR IE
B “WEENATA (intentional tort)
1E Ak B E R 9 BRINRAE, BB gk
( negligence )& Ak B4R F5 49 N\ ST OR B 5 A
SEH, BERED—RAEN “TEXF “—
TR 0 BRI X 53 RARIESEE
RRGEEIR, E (wanton ). &3 (reckless )
FOE KJd 4k (gross negligence ), M F—
BOLLEHE (intent) X—XBWTTRZRE,
BT “IEEENAT” (unintentional tort )o
ME 2, EXIRMELRIEE N, KHE
AP KSR K E T REARTE, T8
FBRAM SR AE. (WM ERBE S [ELEEEN ) (The
Principles of European Insurance Contract
Law, f&IFR PEICL ) TREIA R EE A BB KIS 2647
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ABEIERYE, HEE 9 FRZME, REFEARERERLAEE
I RAT SRR, BRGRSEIRIE S SR M,
BIXFIMELAR R P AR LENSR IR FEEIRK AR
SHZ BN =FA G (1 ) FERIERERTHE; (2)
SRR EKECHIBIRRIE S ; (3) BRI KAI0] E5K2E
LEAREEE . 3% |, EE 1908 (RIS GIENE NS 61 5540
€, R ARSEREXNSKITHERRRFHRE, R
AR TEaZ 5. X—MERNENEAL LSHEUREHF
SRR B BEE . (B2 EET 2008 F33 (R GIEIE ) Eifr
BATH, B 1A E RIS KT Y NBRINSRAEBIMIE, B
MRERT P £ XL BRI BIRS, Z0k5 81 5556 2 M
€, BRI AREXNIKSERRSFHRE, RN SIS
WARBE ABNIS KA, ZECHIEYR R 0 HARBEILEIIR
BN, B 2008 FREIASE 17 5556 2 A€, SRR
B sp A XA R AR EM AR EEXASE AR, #RE ALY
BRI KT RBRAERR Z EMARTEE. SAKRE, IR
BRI SAOA L A S I e TR E IS R T B RPN
ROBHE, LB S RIPRELIHE ZRE A UTER, JRaliE
SEMEHI T EHRRERE, RIS KR T LRI

=. HEFEME IR S EREEAE EIDR S E Y
(—) FKEEMTHER TR S R IE T
FoEEM 2 T IMER AL SRR BQ I & M SE B e T E AT

90 FAY, =tFRAEKBEPAMTERE. 1994 F09 G

RINE ) RPRETHNSES R XBEE S LN IR RE

2UHIBERV SRR AT 7 HLE. 2015 FA 7 E—22 5B

RHIMES B S ERRIRRITA, RETIIESHRIRL

SEEMEES, MEEE JHEH &M ( 2TTIISESAERL S

ERBEETINED), AU INE SRS — R IRE

ERBFEAT 7RIS, FFE 2015 FEZ ARz R ITSES R

1 2021 FFEI5ERE TR ELER ML XU B & [ R AR ER LV SR ARBEHY

e 2021 FESBRDAT RS (KT EMSHIT

et et R A RIEN ), BRI —

LB MR EERIGHE, FFIFRELELT (&1

ISR S5 PRER WV SRR & 17700 ) AR EM =TT B cp

1R, LIS ImESHRIIXRIEaE . SAKE, KE

SHEMETHBIR S ERE HmEN, fERITEHETE, 5

MR, REZN T UES TR R IRIIAL T E AT

K, WEFmnSEERzREARFRIKRIEENRMNE

PRIEIEI, 2020 FES, EERMIVERKIERBEEZEH

Rep, ZEASMEXRRAERSIITES B REEES

EHZEAE 254, BERPZHITES iz HERL SRR

NHVAMNA 3 o IXES W LRI EEM=THIMER Y S34E

REGFFARTT R RIFH X AIBIEREFH. EXAKIES
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il R RIS IRS TR Hm oK, £
2T UK B RE I BT ESS.
FXE, —HUREE M= T E
LUATHZE XS R SHUEEM 2 THmAAL X
B. AMX—EAEUESTIREARIA. 21
17 Al 55 8 BB BN AR AR BE S i
REF/NEZHINES XL HIT K. (8
2, MERENEFHmAR, THEMEIE
FhipMEFEY K, BEEshHmZ .
SRR, EMETIB T LA EIEEIX
BB PREAAIRTT, SITIMSESSAERL
PASAEYRERLEFIHIXL . EXAPE
U, PRSI XS E E CHELUE NI
BMTWARE RS RV, i, HEzniR
AV SHAEREE A AR TH TR B EATAT T
BHHE EiNFE.
EFREEEM I TN EE S
EWEANTTEIRREY  —EXRERE
ST, RGP ESRERBEII TINS5 FEL
EERF LFHEY ; _2EckEZIatIns
SSPTE “THEER X E S + Bl S5ERE”
MRFE TN TER ST IMER L SRAE LR
6" P, REWL, miaiTlEmE
THmER Y SRR B P SLEE iz R T 1 H2ER
WXEESEHE. RIEPEERSTHIMNES
it, 2ESEENESHT 2022 FEMESLHY S
EARBEBIRZE 2 H 20 2.14 1278, (NHEFE
THEERL XSS S8 12.66 127THY 17%. 5
IEfEES, BV SR ERE A EM S THM T IR E
WEEATFERS, EE2RIN (1) AEH
POEM T IMER Y SR BTN M AT 17,
ks, REZIIESHEERZER
RS, ERPIIRERNEE, B2
WA TR SR RBEIR RE B S HIHR X A
2 LBIER. (2) NEEBEEHITES T
FI S ERRINSEA . —5mH, 15
RISRITIIE SR EENS, B2AREER
BRIBEFSRREAR 10% ; Z—HH,
AT SFlE FB XS IR T
S5 PESLERM SR ERBEHIN AR N B FHE
s TEMETHIESH. BiAkE, REX
H=tF0%E, FEEMITIMERSRER
B TRIAWIB S AR RYEREEM
RSP EREZ 2RI TR fRIR
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&, EMETIERL SR REE A BAA B H R AL 30%-40%
i8], BIREERZH—EINHIORRRINES, HEEM
RUHIMERAV ST OREG A R FEADCRBARE ) E A BAHT &
Rz, XSHERERATIZREREBEREERME. 1=
RENFERTASKIER T, SHITEShElaiIsETX
B AlE AR E NI .

(=) REEMTHBER Y SRR HE T EEIX

AT IER A SR E R 2 AR AT T WX, (et
RTINS i A RIVEERIE, B2V RIS
L. GEESREESRAEREY, 25K ERKZ
EAEM T TR K AR G O EM =TT SR EAR
bl BA EEE o NEINEMETHIMER L SR ERIGEIS %
SRz TEEKRE, EHNIR SR ERRRERE, LR
UE(E AR AT S5 PRAOME AR A BIEREL 2 ]2 8]
R X SSHRARNESF . BIAMS, — 5, RESRZERED
TRIEHLRBEABIEIENR], IR S REL T cab U REZKFE, ZEBHRER
B A RUERAAAL XUBS , AARAS_E ST HERAL SRAEARBEXS T-E
RTINS, B—5E, NG ERE AR S X
6], B 2236 0 PR B R IBIS ARG S, LERTLERES
AF AR S RIS SF T sKRIM T E. B, TE M=
IHBER L SRR HI R IR TR RBE S RIS,

1. MG KRR ABIRRSBE . (R A TR REER
PRZPRAB R AL cob O SEBHA, 6] 21T T H R RN
INEMTHIMER SRR A RIERRE R RE, R A B
REEEIA LEZH KBS SN EMALF LR HHA
FHIE, B R ATHIII AR N AR, SIEY sKERE A BT R
SEEER SRR AR AES . BRIEIMREIZ TR
EEZEEREMETHIMER S ERBEHRSEERE N ‘&
HEWARSS”, NS EM & T IE SRS FE X bR el /g
MANRESEE . MERE, RIERRITINZEMNRMIISEK
REEATHEMZTHIBENY SAERIE S E R, BARZE IR
REFARFEREEHIT WS CEN, IEPEAE. £
MeZ DH R ASRIAREEREN LIRSS, FHEdY
ERIVGEITSS . S SHIEM TR LSS IIMNAKLR
SBH. B—al, KEZHREASIARBWELE. iR
FSHEINBBEREMNAREE. PEZEHRIHEFR CEEK
BN NREENT ZHERZ—, ERETgAL T
TEELERE TSN EER, iR & s k098
t, BUCRRISEIEMEE . WNBKESHANXBIE SN
RUHMERAV SR RBGHI B R RSB IEAh, ROREAISR T
NEHHWREERETAEHOIZEATRETX S, SR
SISEREASIESIENEREIRIE MARSITITSESEX
HRITHESEHIR, EREIEN RIS R AR BB .

2. L RERREFRSEASE . HEAERLATE
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AT SRR S PR S [E =
FNEHEHEH AT — H—, MEMEIT
I NS EBREAGFES B #5KZ
HIRBE A SIHYHRY SRR B SRR A
ENN "RUIESFR” 3 IR
WS EAARSHA", NELHBREE. 2=
Wk 5 DR B A SR PR E M = TIN5
REEASBEE . AWEYNEMZTHTER Y SHERRG
FIRHNLEREKRE, HFITINESHEM
BN AR ERE L R A 2 S E
BiTiE, BEFEREEERX, 2T
R TR MEAEIX B RE DAY PRI . H
=, WHURBE A S 8t o] SRS LE A
—o BRIEN(NEERMEE IR AT
SRBILSAPPFHME “EREREATLT.
RRITHREIS BB T, R AZERME
PURBE NI RN |« i~ EIEASEERTEA
HE= ANBEERPMERENREK", SRR
SHERBE SIS BRI ALY “GEA A
B EEASGEERIEN” BRI L 178
e, —BEZTAGEXRE = NBIBIREK,
U ERES H BIRE R =

3 EME IR S EREPEIE=A
(MEXREN) BIEHRZ5—trfE. SB=AJE
SEREHITHRALATIEREBREITAZIMI
Hith AsiSLiR, “FIEXRREN" WEHEEER
EMETHIBEIRL AT MR 52 B S IEHfE R
T30 e CEMZTHINE ) A& AR IF
e, REREATHARERIRRGEP
HITRRE, REPEYR. PEREGEREL
S8 CEMZTHIHRL SRR BRIE
KEANEN Y “TRERENITEBUEH
EMRTTITEIHRSFHRE AL RN (8
2, BRalEEEF RS AL GIABRE
PR E— Moo Juid D ISR = 54,
e RS ARSI SHERERRSI K, AuEE
REESEPTBE=A (MEXREN) HElEE
AR E.

4. BEEYENR NS T a2 iUR
b AN EHEMETHBER Y SRR SR 550
MNFSEER . —HE, STREAITRR
SBE, EENA—FIPIEG[E 5K E RS,
BRI AEAXERIEIFRIEERRIN T

MRZFFER. B—ITH, RESEFEXPXIR
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B AN SSEENSZH SR, HEAADY (RIE) WER
B A AURIBHINSS, IR AFORRIE AR SN &R E
Fiko WL ARAISSEVEERIGHINS ST, PRSI
I T R RIAR M . AEFREIR R, B —S IR SR
BORRI S 55550, FHEERBG NFORAREG AR SLSS, E2NETH
ARSI ES SRR TN EIE eSS, FHES
ErPESEA R EE, GERBDRRINRE, F R
EVERBE A SIG W EINAT

5. RiGEHsEHI SR, BEE MR SHIH
WEI. S, HTIEIREIXERIE A, B
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