[image: image1.png]UH Hacker Young
Chartered Accountants




CICPA lecture handout

Voting Rights
An example of voting percentages to include in a Limited Liability Partnership Agreement

	Brief description
	% of Eligible Votes

	Change Accounting Date
	51

	Change of Name of the LLP
	75

	Change or add premises
	75

	Admit new partner or promote a partner from “B” to “A”
	75

	Appoint salaried and associate partners
	75

	Agree terms of merger
	75

	Increase capital
	75

	Revalue assets
	75

	Approve drawings policy and taxation provision
	75

	Approve distribution of net profit
	75

	Withhold or release profits or excess capital for working capital
	51

	Approve statutory accounts
	75

	Adjust tranche 1 profit share entitlement
	75

	Vary the voting percentage
	Same as is required to pass that resolution

	Vary agreement – other
	51

	Approve disciplinary code
	51

	Request to partner to remain after age 62
	75

	Request by Managing Partner to change retiring “A” partner’s terms
	75

	Request to partner to retire
	75

	Expulsion of partner
	75

	Suspend partner
	75

	Wind up LLP
	100

	Elect and remove Executive Committee
	51

	Elect, fix term and remove Senior Partner
	51

	Elect, fix term and remove Managing Partner
	51
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